
A Magazine from 
Gopast Centre for Learning.

INSCRIPTIONS



Wall 1- Panel 1

Everyday we are writing 

our biographies. 

Everyday we have a choice 

on what it should contain, 

whether insignificant 

details or monumental 

achievements-rg

INSCRIPTIONS
Truth stays forever.



When we gather all our strengths and surge forward with re-
solve towards our goals, no power on Earth can stop us from 
reaching there. The road blocks that appear suddenly on the 
path will be shattered to pieces when hit with the velocity of 
our progress. Mountains get blown away, Walls crumble, opposi-
tions back off and the road is cleared for our Royal entourage 
to ceremoniously reach our destination.

What can trigger such a triumphant movement?

Only a burning desire of the outcome can do that. It can arouse 
all the sleeping potentials inside us, forge them into an indomita-
ble force. This force is equivalent to the lift provided by a 
rocket fuel that tethers gravity and raises the rocket sky high. 

During our progress towards our goals, we may be confronted 
with difficulties created by the outside world. Worse still is the 
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gravity of laziness, disinterest, contentment that keeps pulling 
us back to the start line. People suffer from either of the 
two or sometimes from both: the difficulties posed by the 
outside world and the draw-backs generated by the self.

We need to become tenacious in our pursuit, and resilient 
when we fall. Tenacity, the power to hold on to and Resil-
ience to bounce back after the fall. 

As Children we had both these qualities. A child does not 
easily give up. If there is play-thing that she wants, she gets it. 
Even if it is placed at a high place beyond her reach; she pulls 
all the furnitures around to scale up, or pileup all the books 
nearby, climbs on it or keeps jumping higher and higher till 
she gets to that thing she wanted.

If she happens to fall down, gathers herself and gets back to 
it. Even if bruised in the fall or sprained an ankle, gets up to 
make a go at it again.

IF we had these qualities in our childhood, why don’t we pos-
sess them now as an adult? Why do some people easily give 
up. At the sight of a meek resistance, they fold up, call it 
quits. The fact is that we possess those qualities even now, 

they are still very much there inside. Only that we now have 
a choice on them. We can exhibit them when we choose to.

What helps us to exercise that choice? Burning desire of the 
outcome does it. 

Well, we have heard of desire, now how do we make it a 
burning desire? 

When we keep imagining about the outcome, the desire 
keeps glowing and the flame is kept alive.
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Look at the magnet above. This magnet will continue to at-
tract as long us the electric current keeps flowing in the coil 
surrounding it. When the current is cutoff, then the magnet 
looses its magnetism and becomes a piece of iron after a 
while. Right in the same manner our Goals keep attracting 
us towards it, as long as we keep imaging about it. When we 
stop imagining about the desired outcome, it looses the 
power to attract us towards it and after a while becomes 
just another number or a figure.

To see the things present in our life, we need just eyes, but 
to see things that are not present now, we need imagination. 
When this imagination is repeated with total involvement, it 
starts setting the flame inside us glowing, and that state of 
mind is called as burning desire.

The two great qualities Tenacity and Resilience are an out-
come of this burning desire.
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People acquire assets primarily for two reasons, to use it themselves or/and to leave it as a legacy to those 
whom they feel as deserving. When a person dies without having specified as to who should inherit the as-

set, he is said to have died intestate. (Derived from the Latin word intestatus meaning not having testified.) 
The simplest form of  transferring an asset (bequeathing) to another person upon death of  the present owner is a “WILL”.

In the absence of  a WILL, the inheritance is decided by the Indian Succession Act 1925, wherein based on the religion of  owner 
before death the legal heirs are decided. It can be a long drawn process at at times quite painful also for the rightful inheritors to 
receive the ownership of  the asset this way. We have seen cases around us wherein undeserving people by the sheer relationship 
with the erstwhile owner of  the asset enjoying it now, even at the cost of  depriving the rightful and deserving heirs. Such instances 
cause deep pain for the deserving heirs on this Earth and probably to the erstwhile owner in Heaven too. This can be easily solved 
by writing the WILL during the life time by the owner of  the assets. 

There are any many myths associated with writing (or not writing) a WILL. For example:

A person may die immediately after writing a WILL, for it is inauspicious. 

Writing a WILL might involve cumbersome procedures and might require advocates to draft.

WILL might involve stamp duty and hence costly. 

The children are well cultured and hence there will be no disputes amongst them, hence WILL is unnecessary. 

The most common reason why people do not write a WILL is, “Still there is time, before death we can certainly write it.”

What is a WILL?

In a simple form, WILL is a declaration by the owner of  the asset about the transfer of  the asset upon his death. The person who 
writes the WILL, that is the present owner who is bequeathing the assets is called as “Testator”. 
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How to write a WILL ?

It can be written on a piece of  paper, by writing down the identity of  the person who is writing the will and giving a clear descrip-
tion of  the asset or the assets that he is transferring and the details and the identities of  the persons to who he is passing the own-
ership on to (language no bar). This declaration need to be witnessed by two persons who are not the beneficiaries of  the WILL. 
That is all.

Can a WILL be rewritten? Meaning can the beneficiary mentioned in the WILL can be changed?

Yes, since the the transfer of  ownership is effective only upon the death of  the present owner, he can at his will change the WILL. 
In such case the latest WILL (mentioning the respective assets) will prevail, the earlier ones get ignored.

Can the owner of  the assets deal with the property even after writing the WILL?

Yes, he can. Because the WILL becomes operational only upon the death of  the owner of  the asset.

What is a “Legally enforceable WILL”?

To be legally valid and enforceable, a WILL must take care of  the following:

It should be executed out of  the Testator’s own will, without being subjected to coercion or fraud. ( He should be sane and should 
be of  21 years or more)

It should be witnessed by atleast two witnesses, who are not the beneficiaries as mentioned in that WILL.

The identities of  the persons as beneficiaries and the identities of  the assets should be clearly and unambiguously defined in the 
WILL. The assets mentioned ( even as a share of  the whole ownership of  a jointly held asset) should be solely owned by the Testa-
tor.
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A WILL need not be registered with the registrars office to become enforceable, but it is advisable to do so so that others can not 
tamper with the document, and it is easy to establish the authenticity of  the document, and there is no fear of  losing it in bur-
glary or flood or fire etc,. 

The advantages of  writing a WILL:

It is inexpensive all that is required a few papers, some ink or a typist and two witnesses. 

The ownership is still retained till death, as the transfer becomes operative only on death.

Simple language suffices, need not necessarily be a legally qualified person to write it.

The WILL can be kept in his own custody or can be entrusted to some other trusted person or can be registered with a registrars 
office.

The details need not be made public, it can be kept confidential if  so desired by the testator.

Writing the WILL, leaves no confusion amongst the siblings, the kith and the kin later-on and they can continue to enjoy harmo-
nious relation as earlier. Ambiguities breed friction in relationships.

So please sit down right now and express your will through a WILL.

All through this article I have used the word “Assets” while normally people use the word “Properties” when it comes to WILL 
Writing. The purpose is to indicate all types of  assets can be bequeathed through a WILL. Assets likes equities, mutual funds, life 
insurance policies, royalties, IOUs all can be transferred through a WILL. Many people in India understand the world Property 
as a Flat or a land as to something to do with real estates. That is why I have used the word Assets to stress that it includes all 
types of  ownerships.
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I have also mentioned that an individual can himself  write out a WILL and the help of  an advocate is not necessary only to stress 
on the simplicity of  this procedure. Having said this I would like to add that availing the service of  a professional like a legal advi-
sor or a qualified financial professional will certainly help, so that we can ensure the safe pass-on of  the assets to the rightful and 
deserving hands and seal all loop-holes that can tempt any  unscrupulous individuals from using it in their favour. Wherever I 
have used the word his, we can read it as his/her and so also he interchanged with he/she.

Are there any other methods than writing a WILL to transfer the ownerships of  the assets? Yes there are methods like, Nominat-
ing a person as a beneficiary for certain class of  assets (like bank deposits, provident funds, mutual funds, and life insurance poli-
cies) There are also ways by which a life insurance policy can be assigned, absolutely or conditionally to the beneficiaries. There 
is yet another effective method to ensure the life insurance policy monies are received only by the beneficiaries with every other 
person barred to claim that money through the provisions of  Married Women Property Act 1874.

Law has always made special provisions for life insurance policies as a distinct class of  asset in comparison with any other assets 
like immovable properties, bank deposits, mutual funds or other movable assets like gold etc. We will see more about these provi-
sions in our next issue.
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Life Insurance Premium:  
 

Section 80C of  the I.Tax Act currently allows a deduction on premium paid on life insurance policy only if  the annual premium 
paid is less than 10% of  the sum assured.  
 
 For persons with disability or severe disability or suffering from diseases or ailments specified in the Income Tax Act, the limit of  
10% has been increased to 15%. Thus, for these assesses, if  the annual premium paid is up to 15% of  the sum assured, the same 
can be availed as a deduction under the Rs 1 lakh tax limit under section 80C.  
 
Rajiv Gandhi Equity Savings Scheme:  
 
Section 80CCG allows for tax deduction of  a maximum of  Rs 25,000 on amount invested in equity shares under the Rajiv Gan-
dhi Equity Savings Scheme (RGESS) provided the taxable income of  the person is less than Rs 10 lakh  
 
New Rule  - Now those earning income up to Rs 12 lakh will be eligible for deduction under RGESS. Also, the new provision will 
allow the investor exemption for not only direct investment in equity shares but also if  the investment is made in the scheme of  
participating equity mutual fund schemes.  
 
Also, the tax deduction of  50% of  the amount invested, subject to a maximum of  Rs 25,000, has been extended to three years in-
stead of  the current one-year.  
 
This means that those eligible for deduction under this scheme can continue to invest up to Rs 50,000 per annum in equity or eq-
uity mutual funds for three consecutive years and avail an additional deduction of  Rs 25,000 each year over and above the Rs 1 
lakh deduction available under section 80C  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Interest on Housing Loan:  
 
Interest paid on housing loan for self-occupied property is allowed as a deduction up to a maximum of  Rs 1.5 lakh per annum

 

New Rule - A new section 80EE has been inserted for only the first time buyers of  a house property.  
 
Those buying a house property whose value does not exceed Rs 40 lakh and avail a loan for an amount not exceeding Rs 25 lakh 
for the same shall now be allowed an additional deduction of  Rs 1 lakh on interest paid on home loan so availed.  
 
As this will be over the above the existing provision, the total amount of interest on housing loan allowed as a deduction will now 
be Rs 2.5 lakh for housing loans of  up to Rs 25 lakh, resulting in more savings for such investors.  
 
Tax - free bonds:  
 
Investors can expect more investment avenues in the form of  Tax-free bonds in the  fiscal with the budget proposing to raise a 
maximum of  Rs 50,000 crore of  money from the market in FY '14, double the amount of  money raised through tax-free bonds 
in FY '13.  
 
Infrastructure Debt Funds:  
 
Investors can also look forward to new investment avenue in the form of  Infrastructure Debt Funds. While the structure of  these 
debt funds will be clear later, the government has announced that four Infrastructure debt funds have been registered with Sebi 
already of  which two have been launched in Feb '13.  
 
New Investment avenues:  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The budget has proposed introduction of  new savings instruments with an intention to protect savings from inflation. These new 
instruments will be launched in consultation with the Reserve Bank of  India. Though no tax benefits are expected to be attached 
to these instruments, investors can nevertheless expect a new savings avenue to diversify their savings. 
 
Donation:  
 
Section 80G of  the Income Tax Act that provides for exemption of  any amount given as donation to specified institutions will 
now also include National Children Fund. Any amount donated to this fund will result in 100% deduction of  the amount so do-
nated.
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Video clips and Audio clips of  Mr. R. Gopinath has been 
uploaded on You Tube. You can watch/listen  all of  them at 
the following links:

http://www.youtube.com/watch?v=m2vmeAQJXhY

http://www.youtube.com/watch?v=9RoXhJ15EeE

http://www.youtube.com/watch?v=XbKANz6CMo0

http://www.youtube.com/watch?v=4GPKifVQc_0

http://www.youtube.com/watch?v=ruSzYYCv724
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❖ Miss R.K. Vijaya D/O Mrs.Raji Kannan LIC Agent 
being felicitated for her prize winning essay
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Inauguration of  the GFP 2nd batch at Gopast Chennai


